
Date Time Country Economic Data Measures Forecast Previous

25-Oct 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and changes in their sentiment can be an early 

signal of future economic activity such as spending, hiring, and 

investment

98.2 98.8

25-Oct 3:30 PM EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides 

detailed analysis of current and future economic conditions from the 

bank's viewpoint

0 0

25-Oct 6:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and changes in their sentiment can be an early 

signal of future economic activity such as spending, hiring, and 

investment

2.3 4

26-Oct 6:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising 

house prices attract investors and spur industry activity
1.50% 1.40%

26-Oct 6:30 PM USD S&P/CS Composite-20 HPI y/y
t's a leading indicator of the housing industry's health because rising 

house prices attract investors and spur industry activity
20.10% 19.90%

26-Oct 7:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
108.4 109.3

26-Oct 7:30 PM USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in 

Richmond
4 -3
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Date Time Country Economic Data Measures Forecast Previous

26-Oct 7:30 PM USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

760K 740K

27-Oct 11:30 AM EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-40 0.3

27-Oct 11:30 AM EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
1.50% 1.40%

27-Oct 1:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

7.50% 7.90%

27-Oct 1:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

4.40% 4.20%

27-Oct 12:01 AM USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.40% 0.30%

27-Oct 6:00 PM USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
-1.10% 1.80%

27-Oct 6:00 PM USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-88.2B -87.6B



Date Time Country Economic Data Measures Forecast Previous

27-Oct 6:00 PM USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
1.00% 1.20%

27-Oct 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -0.4M

28-Oct All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.40% 0

28-Oct 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

4.40% 4.00%

28-Oct 12:30 PM EUR Spanish Unemployment Rate
Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions

14.20% 15.30%

28-Oct 1:25 PM EUR German Unemployment Change
Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions

-20K -30K

28-Oct Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence

0.00% 0.86|1.7

28-Oct 5:15 PM EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about monetary policy.

It contains the outcome of their decision on interest rates and commentary about the

economic conditions that influenced their decision. Most importantly, it discusses the

economic outlook and offers clues on the outcome of future decisions

0 0



Date Time Country Economic Data Measures Forecast Previous

28-Oct 5:15 PM EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0.00% 0.00%

28-Oct 6:00 PM EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding

monetary policy. It covers in detail the factors that affected the most recent

interest rate and other policy decisions, such as the overall economic outlook

and inflation. Most importantly, it provides clues regarding future monetary

policy

0.00% 0.00%

28-Oct 6:00 PM USD Advance GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
2.60% 6.70%

28-Oct 6:00 PM USD Advance GDP Price Index q/q

It's the broadest measure of inflation, encompassing all activities

included in GDP, and is a primary instrument that the central bank

uses to assess inflation

5.30% 6.10%

28-Oct 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

290K 290K

28-Oct 7:30 PM USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

0.80% 8.10%

28-Oct 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 92B

29-Oct 11:00 AM EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.50% 1.00%



Date Time Country Economic Data Measures Forecast Previous

29-Oct 11:00 AM EUR French Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
2.40% 1.10%

29-Oct 29th-2nd EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.00% 1.10%

29-Oct 12:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.30% -0.20%

29-Oct 12:30 PM EUR Spanish Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
2.90% 1.10%

29-Oct 1:30 PM EUR German Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
2.30% 1.60%

29-Oct 2:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

3.70% 3.40%

29-Oct 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

1.90% 1.90%

29-Oct 2:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.40% -0.20%

29-Oct 2:30 PM EUR Prelim Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge of the

economy's health
2.10% 2.20%



Date Time Country Economic Data Measures Forecast Previous

29-Oct 6:00 PM USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers, 

excluding food and energy
0.20% 0.30%

29-Oct 6:00 PM USD Employment Cost Index q/q
It's a leading indicator of consumer inflation - when businesses pay 

more for labor the higher costs are usually passed on to the consumer
0.80% 0.70%

29-Oct 6:00 PM USD Personal Income m/m
Income is correlated with spending - the more disposable income 

consumers have, the more likely they are to increase spending
-0.10% 0.20%

29-Oct 6:00 PM USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic 

activity. It's one of the most important gauges of economic health due 

to the vast ripple effect consumer buying creates in the economy

0.50% 0.80%

29-Oct 7:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

63.2 64.7

29-Oct 7:30 PM USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
71.4 71.4

29-Oct 7:30 PM USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to 

change during the next 12 months
0 4.80%

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0 0



Inflation expectations in Germany climbed to 8-1/2 year highs on Friday as concerns grew that the European Central Bank will keep monetary policy on a dovish setting next

week in the face of rising inflation data. The surge in inflation expectations follows weeks of increases in energy prices with natural gas and coal prices hitting record highs

amid supply constraints and rebounding demand for electricity. Global supply chain problems as the world economy reopens from COVID-19 lockdowns and labour shortages

have also fuelled price pressures. But unlike some other major central banks like the U.S. Federal Reserve, policymakers in Europe are unlikely to abandon its pandemic-era

stimulus settings yet. German 10-year breakeven inflation rate which represents the difference in yield between a nominal bond and its inflation-indexed counterpart rose to

around to 1.81%, highest since April 2013, according to Refinitv data. A similiar gauge in the United States held at its highest level since August 2006 at 2.64%.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. Federal Reserve officials were strongly encouraged to observe a trading blackout for “several months” in the spring of 2020 as the central bank was embarking on a

course of extraordinary actions to blunt the threat presented by the coronavirus pandemic, according to a memo sent to all senior officials by the Fed’s ethics office. “In light

of the rapidly developing nature of recent and likely upcoming (Federal Reserve) System actions, please consider observing a trading blackout and avoid making

unnecessary securities transactions for at least the next several months, or until FOMC (Federal Open Market Committee) and Board policy actions return to their regularly

scheduled timing,” the memo dated March 23, 2020, said. Concerned about even the “appearance of acting on inside information concerning Federal Reserve actions and

deliberations,” the ethics office went so far as to exhort officials to seek guidance before taking investment actions as ordinarily innocuous as redeeming funds from a college

tuition savings account for officials’ children.

Britain’s economy unexpectedly regained momentum in October and cost pressures rose by the most in more than 25 years, according to a survey on Friday that could

encourage the Bank of England to raise interest rates for the first time since the pandemic. The preliminary “flash” IHS Markit/CIPS flash Composite Purchasing Managers’

Index rose by the largest amount since May to hit 56.8 from September’s 54.9. The rise in the PMI was driven by Britain’s services firms as consumers and businesses

picked up their spending. Travel firms benefited from a relaxation of COVID-19 travel rules. Service sector activity outpaced manufacturing output by the widest margin

since 2009 as factories struggled again with shortages of supplies and staff and recorded barely any growth. A rise in overall employment was close to August’s record high,

despite problems in filling vacancies. Higher wages and the worsening supply shortages resulted in the fastest increase in average costs since the combined composite index

was launched in January 1998.

The Bank of Japan is discussing phasing out a COVID-19 loan programme if infections in the country continue to dwindle, potentially setting the bank up to exit a key crisis-

mode policy sooner than investors expect. Markets have been anticipating a third extension of the scheme, set to expire in March. Policymakers have not reached a

consensus as discussions are preliminary, said three people familiar with the central bank’s thinking, and a decision is unlikely before December. But with corporate funding

strains easing, infections falling sharply and the world’s third-biggest economy reopening, some policymakers are contemplating ending the emergency programme in March,

the sources said. There is also a concern that banks are using the scheme to reap a reward on tapping in, rather than passing on the cash to companies, the sources said.

This reflects a growing concern over side-effects of paying financial institutions 0.1% interest to tap the programme, without close scrutiny into whether the money is going,

as targeted, to smaller firms in need of cash.

Economic activity in the U.S. has recently grown at a modest to moderate rate, according to the Federal Reserve's Beige Book, although the pace of growth has slowed. The

Beige Book, a compilation of anecdotal evidence on economic conditions in each of the twelve Fed districts, attributed the slowdown to supply chain disruptions, labor

shortages, and uncertainty around the Delta variant of COVID-19. The report said a majority of Fed districts indicated positive growth in consumer spending, although auto

sales were widely reported as declining due to low inventory levels and rising prices. Manufacturing grew moderately to robustly in most parts of the country, the Beige Book

said, while growth in non-manufacturing activity ranged from slight to moderate for most districts. The Fed also said employment increased at a modest to moderate rate in

recent weeks, as demand for workers was high, but labor growth was dampened by a low supply of workers.
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